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TREATY BETWEEN
THE UNITED STATES OF AMERICA AND THE
REPUBLIC OF BULGARIA
CONCERNING THE ENCOURAGEMENT
AND RECIPROCAL PROTECTION OF INVESTMENT

The United States of America and the Republic of Bulgaria
(hereinafter the "Parties");

Desiring to promote greater economic cooperation between
them with respect to investment by nationals and.companies of
one Party in the territory of the other Party;

Recognizing that agreement upon the treatment to be
accorded such investment will stimulate the flow of private
capital and the economic development of the Parties;

Agreeing that fair and equitable treatment of investment is
desirable in order to maintain a stable framework for
investment and maximum effective utilization of economic
resources;

Recognizing that the development of economic and business
ties can contribute po the well-being of workers in both
Parties and promote respect for internationally recognized
worker rights;

Convinced that a free and open market for investment offers
the best opportunity for raising living standards and the
quality of life for the inhabitants of the Parties; and

Having resolvea to conclude a Treaty concerning the

encouragement and reciprocal protection of investment;

Have agreed as follows:




ARTICLE I

1. For the purposes of this Treaty,

(a) "investment"™ means every kind of investment in the

territory of one Party owned or controlled directly or

indirectly by nationals or companies of the other Party, such

as equity, debt, and service and investment contracts; and

includes:

(i)

(ii)

(iid)

(iv)

tangible and intangible property, including
rights such as mortgages, liens and pledges;
a company or shares of stock or other
interests in a company or interests in the
assets thereof;

a claim to money or a claim to performance
having economic value, and associated with
an investment;

intellectual property which includes, inter
alia, rights relating to:

literary and artistic works, including sound
recordings;

inventions in all fields of human endeavor;
industriai designs;

semiconductor mask works;

trade secrets, know-how, and confidential




business information;
trademarks, service marks, and trade names;
and

(v) any right conferred by law or contract, and
any licenses and permits pursuant to law;

(b) "company"™ of a Party means any kind of
corporation, company, association, partnership, state
enterprise, or other organization, legally constituted under
the laws and regulations of a Party or a political subdivision
thereof whether or not organized for pecuniary gain, or
privately or governmentally owned or controlled;

(c) "national™ of a Party means a natural person who
is a national of a Party under its applicable law;

(d) "return" means an amount derived from or
associated with an investment, including profit; dividend;
interest; capital gain; royalty payment; management, technical
assistance or other fee; or return in kind;

(e) "associated activities"™ include the organization,
control, operation, maintenance and disposition of companies,
branches, agencies, offices, factories or other facilities for
the conduct of business; the making, performance and
enforcement of contracts; the acquisition, use, protection and
disposition of property of all kinds including intellectual and
industrial property rights; the borrowing of funds; the
purchase, issuance, and sale of equity shares and other

securities; and the purchase of foreign exchange for imports.




(f£) "nondiscriminatory®™ treatment means treatment that
is at least as favorable as the better of national treatment or
most-favored-nation treatment;

(g) "national treatment"™ means treatment that is at
least as favorable as the most favorable treatment accorded by
a Party to companies or nationals of that Party in like
circumstances; and

(h) "most-favored-nation treatment"™ means treatment
that is at least as favorable as that accorded by a Party to
companies or nationals of third Parties in like circumstances.

2. Each Party reserves the right to deny to any company
the advantages of this Treaty if nationals of any third country
control such company and, in the case of a company of the other
Party, that company has no substantial business activities in
the territory of the other Party or is controlled by nationals
of a third country with which the denying Party does not
maintain normal economic relations.

3. Any alteration of the form in which assets are invested

or reinvested shall not affect their character as an investment.




ARTICLE II

1. Each Party shall permit and treat investment, and
activities associated therewith, on a nondiscriminatory basis,
subject to the right of each Party to make or maintain
exceptions falling within one of the sectors or matters listed
in the Annex to this Treaty. Each Party agrees to notify the
other Party before or on the date of entry into force of this
Treaty of all such laws and regulations of which it is aware
concerning the sectors or matters listed in the Annex.
Moreover, each Party agrees to notify the other of any future
exception with respect to the sectors or matters listed in the
Annex, and to limit such exceptions to a minimum. Any future
exception by either Party shall not apply to investment
existing in that sector or matter at the time the exception
becomes effective. The treatment accorded pursuant to any
exceptions shall unless specified otherwise in the Annex, be
not less favorable than that accorded in like situations to
investments and associated activities of nationals or companies
of any third country.

2. (a) Investment shall at all times be accorded fair and
equitable treatment, shall enjoy full protection and security
and shall in no case be accorded treatment less than that

required by international law.




(b) Neither Party shall in any way impair by arbitrary
or discriminatory measures the management, operation,
maintenance, use, enjoyment, acquisition, expansion, or
disposal of investments. For purposes of dispute resolution
under Article VI and VII, a measure may be arbitrary or
discriminatory notwithstanding the fact that a party has had or
has exercised the opportunity to review such measure in the
courts or administrative tribunals of a Party.

(c) Each Party shall observe any obligation it may have
entered into with regard to investments.

3. Subject to the laws relating to the entry and sojourn
of aliens, nationals of either Party shall be permitted to
enter and to remain in the territory of the other Party for the
purpose of establishing, developing, administering or advising
on the operation of an investment to which they, or a company
of the first Party that employs them, have committed or are in
the process of committing a substantial amount of capital or
other resources.

4, Companies which are legally constituted under the
applicable laws or regulations of one Party, and which are
investments, shall be permitted to engage top managerial

personnel of their choice, regardless of nationality.




5. Neither Party shall impose performance requirements as
a condition of establishment, expansion or maintenance of
investments, which require or enforce commitments to export
goods produced, or which specify that goods or services must be
purchased locally, or which impose any other similar
requirements.

6. Each Party shall provide effective means of asserting
claims and enforcing rights with respect to investments,
investment agreements, and investment authorizations;

7. Each Party shall make public all laws, regulations,
administrative practices and procedures, and adjudicatory
decisions that pertain to or affect investments.

8. The treatment accorded by the United States of America
to investments and associated activities of nationals and
companies of the Republic of Bulgaria under the provisions of
this Article shall in any State, Territory or possession of the
United States of America be no less favorable than the
treatment accorded therein to investments and associated
activities of nationals of the United States of America
resident in, and companies legally constituted under the laws
and regulations of, other States, Territories or possessions of

the United States of America..




9. The most-favored-nation provisions of this Treaty shall
not apply to advantages accorded by either Party to nationals
or companies of any third country by virtue of:

(a) that Party's binding obligations that derive from

full membership in a free trade area or customs union; or

(b) that Party's binding obligations under any

multilateral international agreement under the framework of the
General Agreement on Tariffs and Trade that enters into force
subsequent to the signature of this Treaty.

10. The Parties acknowledge and agree that "associated
activities"™ include without limitation, such activities as:

(a) the granting of franchises or rights under
licenses;

(b) access to registrations, licenses, permits and
other approvals (which shall in any event be
issued expeditiously);

(c) access to financial institutions and credit
markets;

(d) access to their funds held in financial
institutions;

(e) the importation and installation of equipment
necessary for the normal conduct of business
affairs, including, but not limited to, office
equipment and automobiles, and the export of any

equipment and automobiles so imported;
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(f) the dissemination of commercial information;

(g) the conduct of market studies;

(h) the appointment of commercial representatives,
including agents, consultants and distributors and
their participation in trade fairs and promotion
events;

(i) the marketing of goods and services, including
through internal distribution and marketing
systems, as well as by advertising and direct
contact with individuals and companies;

(j) access to public utilities, public services and
commercial rental space at nondiscriminatory
prices, if the prices are set or controlled by the
government; and

(k) access to raw materials, inputs and services of
all types at nondiscriminatory prices, if the

prices are set or controlled by the government.

ARTICLE III

Investments shall not be expropriated or nationalized

either directly or indirectly through measures tantamount in

their consequences to expropriation or nationalization

("expropriation®") except: for a public purpose; in a

nondiscriminatory manner; upon payment of prompt, adequate and

effective compensation; and in accordance with due process of
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law and the general principles of treatment provided for in
Article II (2). Compensation shall be equivalent to the fair
market value of the expropriated investment immediately before
the expropriatory action was taken or became known, whichever
is earlier; be paid without delay; include interest at a
commercially reasonable rate from the date of expropriation; be
fully realizable; and be freely transferable at the prevailing
market rate of exchange on the date of expropriation.

2. A national or company of either Party that asserts that
all or part of its investment has been expropriated shall have
a right to prompt review by the appropriate judicial or
administrative authorities of the other Party to determine
whether any such expropriation has occurred and, if so, whether
such expropriation, and any compensation therefor, conforms to
the principles of international law.

3. Nationals or companies of either Party whose
investments suffer losses in the territory of the other Party
owing to war or other armed conflict, revolution, state of
national emergency, insurrection, civil disturbance or other
similar events shall be accorded nondiscriminatory treatment by
such other Party as regards any measures it adopts in relation

to such losses.
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ARTICLE IV

1. EBach Party shall permit all transfers related to an
investment to be made freely and without delay into and out of
its territory. Such transfers include: (a) returns;

(b) compensation pursuant to Article III; (c) payments arising
out of an investment dispute; (d) payments made under a
contract, including amortization of principal and accrued
interest payments made pursuant to a loan agreement;

(e) proceeds from the sale or liquidation of all or any part of
an investment; and (f) additional contributions to capital for
the maintenance or development of an investment.

2. EXcept as provided in Article III (1), transfers shall
be made in a freely usable currency at the prevailing market
rate of exchange on the date of transfer with respect to spot
transactions in the currency to be transferred.

3. Notwithstanding the provisions of paragraphs 1 and 2,
either Party may maintain laws and regulations (a) requiring
reports of currency transfer; and (b) imposing income taxes by
such means as a withholding tax applicable to dividends or
other transfers. Furthermore, either Party may protect the
rights of creditors, or ensure the satisfaction of judgments in
adjudicatory proceedings, through the equitable,

nondiscriminatory and good faith application of its law.
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ARTICLE V

The Parties agree to consult promptly, on the request of
either, to resolve any disputes in connection with the Treaty,
or to discuss any matter relating to the interpretation or

application of the Treaty.

ARTICLE VI

1. For the purposes of this Article, an investment dispute
is defined as a dispute involving (a) the interpretation or
application of an investment agreement between a Party and a
national or company of the other Party; (b) an alleged breach
of any right conferred or created by this Treaty with respect
to an investment; or (c) the interpretation or application of
any investment ahthorization granted by a Party's foreign
investment authority to such national or company, provided that
the denial of an investment authorization shall not in itself
constitute an investment dispute unless such denial involves an
alleged breach of any right conferred or created by the Treaty.

2. In the event of an investment dispute between a Party
and a national or company of the other Party, the parties to
the dispute shall initially seek to resolve the dispute by
consultation and negotiation, which may include the use of

non-binding, third party procedures. Subject to paragraph 3 of
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this Article, if the dispute cannot be resolved through
consultation and negotiation, the dispute shall be submitted
for settlement in accordance with previously agreed, applicable
dispute-settlement procedures; any dispute-settlement
procedures including those relating to expropriation and
specified in the investment agreement shall remain binding and
shall be enforceable in accordance with the terms of the
investment agreement, relevant provisions of domestic laws, and
applicable international agreements regarding enforcement of
arbitral awards.

3. (a) At any time after six months from the date on which
the dispute arose, the national or company concerned may choose
to consent in writing to the submission of the dispute for
settlement by conciliation or binding arbitration to the
International Centre for the Settlement of Investment Disputes
("Centre") or to the Additional Facility of the Centre or
pursuant to the Arbitration Rules of the United Nations
Commission on International Trade Law ("UNCITRAL") or pursuant
to the arbitration rules of any arbitral institution mutually
agreed between the parties to the dispute. Once the national
or company concerned has so consented, either party to the

dispute may institute such proceeding provided:




(1)

(ii)

=]d=

the dispute has not been submitted by the
national or company for resolution in
accordance with any applicable previously
agreed dispute-settlement procedures; and
the national or company concerned has not
brought the dispute before the courts of
justice or administrative tribunals or
agencies of competent jurisdiction of the

Party that is a party to the dispute.

If the parties disagree over whether conciliation or binding

arbitration is the more appropriate procedure to be employed,
the opinion of the national or company concerned shall prevail.

(b) Each Party hereby consents to the submission of an

investment dispute for settlement by conciliation or binding

arbitration:

(i)

to the Centre, in the event that the Republic

of Bulgaria becomes a party to the Convention

on the Settlement of Investment Disputes

Between States and Nationals of Other States

done at Washington, March 18, 1965

("Convention"™) and the Regqulations and Rules

of the Centre;

(ii) to the Additional Facility of the Centre:;
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(iii) to an arbitral tribunal established under the
UNCITRAL Rules, the appointing authority
referenced therein to be the Secretary
General of the Centre.

(c) Conciliation or arbitration of disputes under
(b)(i) or (b)(ii) shall be done applying the provisions of the
Convention and the Regulations and Rules of the Centre, or of
the Additional Facility as the case may be.

(d) The place of any arbitration conducted under this
Article shall be a country which is a party to the 1958 United
Nations Convention on the Recognition and Enforcement of
Foreign Arbitral Awards.

(e) Each Party undertakes to carry out without delay
the provisions of any award resulting from an arbitration held
in accordance with this Article VI. Further, each Party shall
provide for the enforcement in its territory of such arbitral
awards.

4., 1In any proceeding involving an investment dispute, a
Party shall not assert, as a defense, counter-claim, right of
set-off or otherwise, that the national or company concerned
has received or will receive, pursuant to an insurance or
guarantee contract, indemnification or other compensation for

all or part of its alleged damages.
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5. For the purposes of this Article, any company legally
constituted under the applicable laws and regulations of either
Party or a political subdivision thereof but that, immediately
before the occurence of the event or events giving rise to the
dispute, was an investment of nationals or companies of the
other Party, shall, in accordance with Article 25(2)(b) of the
Convention, be treated as a national or company of such other

Party.

ARTICLE VII

1. Any dispute between the Parties concerning the
interpretation or application of the Treaty which is not
resolved through consultations or other diplomatic channels,
shall be submitted, upon the request of either Party, to an
arbitral tribunal for binding decision in accordance with the
applicable rules of international law. In the absence of an
agreement by the Parties to the contrary, the arbitration rules
of the United Nations Commission on International Trade Law
(UNCITRAL), except to the extent modified by the Parties, shall
govern.

2. Within two months of receipt of a request, each Party
shall appoint an arbitrator. The two arbitrators shall select

a third arbitrator as Chairman, who is a national of a third
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State. The UNCITRAL Rules for appointing members of three

member panels shall apply mutatis mutandis to the appointment

of the arbitral panel except that the appointing authority
referenced in those rules shall be the Secretary General of the
Permanent Court of Arbitration.

3. Unless otherwise agreed, all submissions shall be made
and all hearings shall be completed within six months of the
date of selection of the third arbitrator, and the Tribunal
shall render its decisions within two months of the date of the
final submissions or the date of the closing of the hearings,
whichever is later.

4, Expenses incurred by the Chairman, the other
arbitrators, and other costs of the proceedings shall be paid
for equally by the Parties. Each Party shall bear the costs of

its legal representation.

ARTICLE VIII

The provisions of Article VI and VII shall not apply to a
dispute arising (a) under the export credit, guarantee or
insurance programs of the Export-Import Bank of the United
States or, (b) under other official credit, guarantee or
insurance arrangements pursuant to which the Parties have

agreed to other means of settling disputes.
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ARTICLE IX

This Treaty shall not derogate from:

(a) laws and regulations, administrative practices or
procedures, or administrative or adjudicatory decisions of
either Party;

(b) international legal obligations; or

(c) obligations assumed by either Party, including
those contained in an investment agreement or an investment
authorization, that entitle investments or associated
activities to treatment more favorable than that accorded by

this Treaty in like situations.

ARTICLE X

1. This Treaty shall not preclude the application by
either Party of measures necessary for the maintenance of
public order, the fulfillment of its obligations with respect
to the maintenance or restoration of international peace or
security, or the protection of its own essential security
interests.

2. This Treaty shall not'preclude either Party from
prescribing special formalities in connection with the
establishment of investments, but such formalities shall not
impair the substance of any of the rights set forth in this

Treaty.

T
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ARTICLE XI

1. With respect to its tax policies, each Party should
strive to accord fairness and equity in the treatment of
investment of nationals and companies of the other Party.

2. Nevertheless, the provisions of this Treaty, and in
particular Article VI and VII, shall apply to matters of
taxation only with respect to the following:

(a) expropriation, pursuant to Article III;

(b) transfers, pursuant to Article IV; or

(c) the observance and enforcement of terms of an
investment agreement or authorization as referred to
in Article VI(1l)(a) or (b), to the extent they are
not subject to the dispute settlement provisions of
a Convention for the avoidance of double taxation
between the two Parties, or have been raised under
such settlement provisions and are not resolved

within a reasonable period of time.

ARTICLE XII

This Treaty shall apply to the political subdivisions of the

Parties.
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ARTICLE XIII

1. This Treaty shall enter into force thirty days after
the date of exchange of instruments of ratification. It shall
remain in force for a period of ten years and shall continue in
force unless terminated in accordance with paragraph 2 of this
Article. It shall apply to investments existing at the time of
entry into force as well as to investments made or acquired
thereafter.

2. Either Party may, by giving one year's written notice
to the other Party, terminate this Treaty at the end of the
initial ten year period or at any time thereafter.

3. With respect to investments made or acquired prior to
the date of termination of this Treaty and to which this Treaty
otherwise applies, the provisions of all of the other Articles
of this Treaty shall thereafter continue to be effective for a
further period of ten years from such date of termination.

4. The Annex and Protocol shall form an integral part of

the Treaty.
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IN WITNESS WHEREOF, the respective plenipotentiaries have

signed this Treaty.

DONE in duplicate at Washington on the twenty-third day of
September, 1992, in the English and Bulgarian languages, both
texts being equally authentic.

FOR THE UNITED STATES FOR THE REPUBLIC OF
OF AMERICA: BULGARIA:

Wx&z}__ S ——




ANNEX

1. The United States reserves the right to make or
maintain limited exceptions to national treatment, as provided
in Article II, paragraph 1, in the sectors or matters it has

indicated below:

air transportation; ocean and coastal shipping; banking;
insurance; government grants; government insurance and loan
programs; energy and power production; custom house
brokers; ownership of real property; ownership and
operation of broadcast or common carrier radio and
television stations; ownership of shares in the
Communications Satellite Corporation; the provision of
common carrier telephone and telegraph services; the
provision of submarine cable services; use of land and
natural resources; mining on the public domain; maritime
services and maritime-related services; and primary

dealership in United States government seéurities.




2. The United States reserves the right to make or
maintain limited exceptions to most favored nation treatment,
as provided in Article II, paragraph 1, in the sectors or

matters it has indicated below:

ownership of real property; mining on the public domain;
maritime services; maritime-related services; and primary

dealership in United States government securities.

3. Bulgaria reserves the right to make or maintain limited
exceptions to national treatment, as provided in Article II,

paragraph 1, in the sectors or matters it has indicated below:

banking; insurance; ownership of real estate; leases of
farm land and forest land; air, rail, and maritime
transportation; governmental subsidies; government
insurance and loan programs; energy and power production;
customs house brokers; provision of telephone and telegraph
services; use of land, natural resources, and mining;
ownership and operation of broadcast or common carrier
radio and television stations; and dealership in government

securities.,




PROTOCOL

With respect to Article I, paragraph 1l(a), the Parties
confirm their mutual understanding that investments covered by
this Treaty will not include loans that were extended prior to
January 1, 1992 to the Government of the Republic of Bulgaria,
or to banks owned or controlled by the Government of Bulgaria,
including, inter alia, the Foreign Trade Bank, for trade
finance or balance of payments purposes, and that are

subsequently rescheduled in the London Club.




THE UNITED STATES TRADE REPRESENTATIVE
Executive Office of the President
Washington, D.C. 20506

Washington, September 23, 1992

Dear Mr. Minister: .

I have the honor to confirm the following understanding
which was reached between the United States of America and the
Republic of Bulgaria in the course of negotiations of the
Treaty Concerning the Encouragement and Reciprocal Protection
of Investment (the "Treaty"):

The Government of the Republic of Bulgaria agrees to
designate an Office to assist U.S. nationals and companies in
deriving the full benefits of the Treaty in connection with
their investment and related activities.

—— The Office will serve as the government coordinator and
problem solver for investors experiencing difficulties
with registration, licensing, access to utilities,
regulatory and other matters.

-—- The Office will provide the following types of services:

- information on current national and local
business/investment regulations, including
licensing and registration procedures, taxation,
labor regulations, accounting standards and access
to credit.

- a notification procedure on proposed regulatory or
legal changes affecting investors with circulation
of notices on regulatory changes put into force.

- coordination with Bulgarian Government agencies at
the national and local level to facilitate
investment and resolve disputes.

- identification and dissemination of information on
investment projects and their sources of finance.

-— assistance to investors experiencing difficulties
with repatriating profits and obtaining foreign
exchange.

Minister Ivan Kostov
Ministry of Finance
Republic of Bulgaria



I have the honor to propose that this understanding be
treated as an integral part of the Treaty.

I would be grateful if you would confirm that this
understanding is shared by your Government.

Sincerely,

Carla A. Hills



[ TRANSLATION]

Dear Ms Ambassador,

I have the honor to confirm the following understanding,
which was reached between the Republic of Bulgaria and the
United States of America in the course of negotiations on the
Treaty Concerning the Encouragement and Reciprocal Protection
of Investment (the "Treaty").

[The text of the understanding is contained in
Ambassador Hills' letter immediately preceding.]

I have the honor to propose that this understanding be
treated as an integral part of the Treaty.

I would be grateful if you would confirm that this
understanding is shared by your Government.

Sincerely,
[s] Ivan Kostov

The Honorable Carla Hills
U.S. Trade Representative
Washington, D.C. 20506
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CAhEAUWMWHEHNWTE AMEPMWUMEAHCTCEMW MATH

PENMNYENUEKA BEbNTMAPKA

“ B3AMWMMHA 3AUNMNTA

I

HACbLPYABAH

¥ # B E C T W U MU K T E




CbemuHeHWTe aMePUKAHCKy 1jaTu 1 Perry6avka Bbimrapna (Hapwdamm nmo-HaTaTbk “CTpamure”);

JKeJlaevikv fa HaChbpyaBaT MKOHOMWYECKOTO ChbTPYIHIYeCTBO MEXKY THAX [10 OTHOIIIeHUe Ha
VHBeCTVIV Ha rpaskgaum v dupvu Ha epguaTta CTpana Ha TepuTopuaTa Ha ppyrara CTpasxa;

OTYWTANKH, Ye TOCTUI'AHEeTO HAa JOrOBOPEHOCT 3a TPEeTUPAHeTO, KOETO IIe Ce NPefoCTaBy Ha
TaKVBa MHBECTVINH, lIJe CTUMYJIPAa NPWTOKA Ha YaCTHY KAIMTAaJIN ¥ MKOHOMWYIECKOTO Pa3BUTHE HA
CTtpanwure;

DOroBapsIiKA Ce, Ye € JKeJIaTEeJHO YeCTHO U 6e3MPUCTPACTHO TPeTUPaHe Ha MHBECTUIUNUTE, 32
Ia Cce TIOAIbPIKAT TPANHN PaMKM 32 MHBECTULIMWTE ¥ MAaKCUMAJIHO eDeKTUBHO WU3IION3BaHe HA
VKOHOMWYECKUTE DeCYDCH,

OTYUTANKY, Ye PAIBUTHETO HA UKOHOMWYECKUTE ¥ ThPIrOBCKUTE BPb3KM MOYKEe Ja JOoNpUHece 3a
6J1ar0CHCTOSIHMETO Ha padoreinure B gBeTe CTPaHu 1 Ka 3aCUIN YBAYKEHMETO KbM MEIKIYHAPOIHO
MPU3HATUTE PAGOTHWYECKY IPaBa,;

yOenenHu, 4ye CBOSGOMHUAT ¥ OTBOPEH [1a3ap HAa MHBECTULVMK IIpeaJjiara Hail-go6pu B b3MOIKHOCTH
3a [IOBWILIABAHETO Ha YXV3HEHWUs CTAHAapT ¥ Ka4eCTBOTO HAa JXXUBOT Ha JXuTteJmTe Ha CTpanuTe; u

PelleHy Ja cKinovaT JJoroBop 3a HacbpyaBaHe ¥ B3aWMHA 3all[UTa Ha MHBECTULIMNTE,

ce moropopuxa 3a CIIemgHOTO:

YJIEH I

1. 3a nesmwrre Ha HacTosAIMA JJOrOBOD:
(2) "vmBecTv#" O3HAYABAT BCAKAKDHE BUJL MHBECTULMN HA TEPUTOPUATA Ha eHaTa
CTpana, IpuTeIXaBaHM Ui KOHTPOJIMPAaHY, MPSKO NI KOCBEHO, OT I'PpaskKaany uiv dupMu Ha
ppyraTta CTpaHa, TakMBa KaTO MMYILECTBO, b, KAKTO ¥ JOrOBOPY 32 YCIIYT'Y ¥ MHBECTULIVV, U
BKJIIOYBAT:
(i) wmMaTepuasma M HeMaTepualHa COGCTBEHOCT, BKIIOYNTEIHO TAKNBA IIpaBa KaTo
WIIOTEKW, 3aJI03 NI 33T bpIKaHe;
(ii) dJwpma nIm GAITOBE OT KAIATAJI, WV OPYI'M MHTEPEeCH BbB dupMa mwim -
CBbOTBETHO MHTEPECH B aKTUBWUTE Ha CbLIATA;
(iii) wckoBe 3a IMapu UIM UCKOBE 32 UIITLJIHEHNE, NMALIlY UKOHOMWYEeCKa CTOMHOCT,
B'BB BP'b3KA C MHBECTULIVLT, ‘
(iv) wuHETenexTyanHa COGCTBEHOCT, KOSTO BKIIOYBA, MEXKAY APYIOTO, IpaBsa,
CBBbP3aHu C: '
MPOu3BEZleHNs Ha NVTepaTypaTa ¥ N3KyCTBOTO, BKIIIOYUTEJIHO IBYKO3AITNCH,
n306peTeHnAa B'bB BCMHMKY 06J1acTy Ha YOBEIIKATA AEHOCT,
IpoMMILIJIeHY 06pa3umy;

NICIYTIPOBOIHVIKOBIT MaCKW,




ML A

TBbPIOBCKY TalHM, HOY-Xay ¥ [IOBEPUTEHA TbProBCKa nH{opMalsd; u
TbProBCKV MapKW, CEPBU3HY MapKU U TbPrOBCKM HAaMMEHOBAHVIs
n

(V) BCsKkaxeBW IpaBa, JAafeHu OT 3aKOH WM JOr'OBOD, VI BCAKAKBYU JIMIICH3N U
paspeileHus B CbOTBETCTBUE CbC 3aKOH;

(6) “dupma” ma emnarta CTpana o3HaYaBa BCAKAKDE BUL KOPIIODAINAST, KOMITAHNA,
aconmaims, CAPYsKeHue, IbPXKaBHO IPeONpUsITIe WiV JpYyTra OpraHu3alins, 3aKOHHO yYpeseHa B
CbOTBETCTBUE CbC 3aKOHWTE M pasnopentvwre Ha eguaTa CTpaHa WM Ha IMOJINTHYECKO
nogpasfesieHNne Ha CblllaTa, He3aBUCHMO SV e OPraHu3upaHa uim He 3a MoJiyyaBaHe Ha nedanta,
WM e YaCTHO WM IbPIKABHO [IPUTEeXXaBaHa NI KOHTPOJMPaHa;

(B) "“rpaxxkgamvz” Ha egHaTa CTpaHa o3Ha4YaBa UIWIECKO JmIle, KOeTO € 'parkaaHuH Ha
emHaTa CTpaHa, B ChOTBETCTBWE C HEMHNTE AeCTBYBALI[Y 3aKOHU;

(r) “moxozm” o3Hayaea cyma, roJy4eHa OT WM CBbP3aHa C MHBECTULNA, BKIIIOYUTEIHO
neyan6a, AMBWAEHT, JIMXBa, JOX0J OT KAITUTAJI, DOAJITH, TAKCH 3a YIpaBJIeHue, TeXHW4eCKA [TOMOL]
WM OPYyTY TaKCW MIVM JOXOIV B HATYpa,

(@) "cBbp3aHa JedHOCT” BKIIOYBA OPraHV3WpPaHeTOo, KOHTPOJa, eKCIJIOATALMATa,
NOZIBbPIKAHETO M PA3IOpPeIKIaHeTo C dupMu, KIIOHOBE, areHIwn, odpucu, babpyikn wim Zpyru MecTa
3a ¥3BBPIIBAHE HAa CTONAHCKA HEeWHOCT; CKIIIOYBAHeTO, N3MTbJIHEHVETO ¥ NPUBEXKAaHeTO B CUJIa Ha
LOroBopy; MpuIoOUBaHETO, USTION3BAHETO, 3AlIUTATA U PA3NOPEeIXNaHeTO ChC COOCTBEHOCT OT
BCAKaKbB BUJ, BRIIOYUTEJHO NMPAaBa Ha MHTEJIEKTYAJHA ¥ MPOMMUILIJIEHa COGCTBEHOCT, 3aeMaHeTo Ha
dornose, zaxkyryBane, eMuTUpaHe U Mpoaadk6a Ha AKX ¥ JPYTy LIeHHM KHVDKA ¥ 3aKylyBaHe Ha
Yy>KOeCTPaHHa BaJlyTa 3a BHOC,

(e) “HeOVICKDVIMMHALIMOHHO" TpeTHUpaHe O3HAYABA TPeTHpaHe, KOeTO € [TIOHe TOJIKOBa
6naronpuATHO, KOJIKOTO I10-6JIaronpusiTHOTO OT HALMOHAJIHO TPEeTHPAaHe VI PEIXKVM Ha Hak-
obJyiarogeTeJiICTByBaHaTa Hauws,

(3x) “HauMOHANHO TPeTUpaHe" O3HA4YaBa TPeTUPaHe, KOeTO € MOHe TOJIKOBA GJIarolIpuATHO,
KOJIKOTO Hai-0JarolpusTHOTO TPeTUPaHe, IIPegoCTaBeHo oT egHaTa CTpara Ha dupMu uiu
rpaskxaHu Ha Tasu CTpaxa Ipu mogoGHY O6CTOATENICTBA; U

(3) “pexxiM Ha Hait-o6J1arogeTeJICTBYBAHATA HAlMsA” 03HAYaBa PEIKVIM, KOWTO e IIoHe
TOJIKOBA c_inar_-onpmen, KOJIKOTO TQ3W, NPeNOCTaBEeH OT eHaTa CTpana Ha dupMu U rpaskganm oT
TpeTu CTpaxw nNpu mogo6uy o6CTOATENICTRA.

2. Besaxa Ctpana cu 3ana3sa IPaBoToO 4a OTKAIKE Ha KOATO ¥ Ja e dupMa MpefoCTaBAHEeTO Ha
IpenVIMCTBaTa 0 TO3M JIOroBop, aKo rpakgaHv Ha KOSTO U fa 6WJIo TPeTa CTpaHa KOHTPOJHMpaT
TakaBa ¢upMa u B CITy4aik Ha pupma Ha gpyraTa CTpana, KoraTo Tasu dupMa Hama 3HaYNTesHA
CTOIMAHCKA JeWHOCT Ha TePUTOPUATA Ha Apyrata CTpaHa wim ce KOHTPOJMpPa OT IPayKAaHy Ha TpeTa
CTpaHa, C KOATO OTKaspaujaTta CTpaHa He NonIbpsika HopMaJn-m VIKOHOMW4ECKY BP'b3KN.

3. Besaka nmpomMsiHa BB dopMaTa, B KOSTO AKTUBWTE Ce VHBECTVPAT WJIM PEMHBECTHUPAT HAMA Ja
NPOMEHV TeXHWUS XapakTep Ha MHBECTULIMA. ' ‘
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YJEH II

1. Becsika CTpana paspelraBa u TpeTHUpa NMHBECTULIMUTE U JEeMHOCTTa, CBbP3aHa C THAX, Ha
HeOVCKPVIMUHAIMOHHA OCHOBA, B CLOTBETCTBYE C MPABOTO Ha BCAKa CTpaHa Ja IIpaBv wim
TOMTbPKAa USKNIOYEHWsI, CIIAIAINY KbM eIVH OT Pa3meJmMTe UiV BbIIPOCHTe, U36GPOEHU B
IIpunoskenneTo KbM TO3u JJoroBop. Beaka CTpaHa ce 3agbJDKaBa fga yesenomm gpyrarta CTpasa
NpenV WM Ha faTaTa Ha BJIU3aHEeTO B Cuila Ha To3u JJoroBop 3a BCUYKY OHE3W 3aKOHY WJIIU
pasnopen6u, 3a KOUTO TA € OCBeJOMEHA, 3acArallly CeKTOPUTEe UIM BbIIpocuTe, n36poeHu B
TIpunosxkenueTo. OceBeH TOBa, BCsaka CTpana ce 3agbiDKaBa Ja yBeoMaBa OPYraTa 3a BCAKaKBI
6bOeniv M3KITIOYeHNA I10 OTHOIIIeHWEe Ha CEKTOPUTE ¥ BBIIPOCUTe, n36poeru B IIpustoskenueTo, 1 ja
OIpPaHWYM TAKNBA UIKIJIIOWEHUA JO MUHUMYM. BCsko 6'beIl0 NIKTIOYe e OT BCAKA eHa OT Ctpauunre
HAMA Ja Ce nMpuJjlara KbM MHBECTHULVA, CbllleCTBYBAll]a B OH3Y CeKTOP I B'bITPOC 10 BPEMETO,
KOraTO M3KIIOYEHNETO BJle3e B cuila. TpeTupaHeTo, MPeIoCTABeHO M0 BCAKAKBY N3KIIIOYEHNs, OCBEH
aKo He € YKa3aHO uHave B [IpuiioskeHueTo, Hama fa 6bae rmo-Majko GJIaroipuAaTHO OT TOBA, KOeTOo €
NPeNOCTABEHO B NMOXOGHM CUTYALMY, KbM MHBECTULIVN ¥ CBbP3aHM C TAX NEMHOCTU Ha I'PasKIaHV WV
dvpmMu Ha KosTTO U Ja e TpeTa CTpasa.

2. (a) Ha wmsecTwimsaTa N0 BCAKO BPEME 1ije Ce IpenoCTaBs YeCTHO ¥ 6e3mpucTpacTHO
TPeTUpaHe, TA 1lje Ce II0JI3BA C ITbJHATA 3alllUTa ¥ CUT'YPHOCT ¥ B HMKO#W CJIyydai Hama ma i ce
NpexoCTaBs I10-HeSJIar opusATHO TPeTUPaHe OT TOBA, U3UCKBAUIO0 Ce OT MEIXKIYHAPOAHOTO IIPAaBo.

(6) Hwrro emrza CTpana HaMa 10 KaKbBTO ¥ Ja € HAa4YMH A HaKbpPHABA Ype3 IPOUIBOJIHY WV
ITVCKPVIMWHALVOHHY MEDPKW YIIPABJICHUETO, €KCIN0aTaUsITa, NOLbPIKAHeTO, U3NOJISBAHeTo,
ToJIy4aBaHeTO Ha obJjarv oT, MpuaobuBaHeTo, PasIIuPABAHETO WM Pa3NopeskgaHeTo C
MHBECTHMLVNMTE. 3a IleJINTe Ha paspellaBaHeTo Ha CIIOpoBeTe B CboTBETCTBUE ¢ Unenose VI u VI
eIHa MAPKA MOXKe na 6bhe MPOU3BOJHA UK mcxpmmaundm-xa, He3aBuCuMO OT paxra, ¥e egHaTa
Ctpana e nmmaJia uim U3NoJI3BaJa Bb3MOXXHOCTTA Ja pazr'.uenal Ta3u MJAPKA B Cbha VI
aIMUHUCTPATUBHUTE TPUOYHaJM Ha egHaTa CTpaHa.

(B) Besaxa CTpana cb6iao/faBa BCAKO 33 bJDKEHNe, KOeTO € IoeJ1a 110 OTHOIIIeHWe Ha
UHBECTVIININTE.

3. B cborsércmue CbC 3aKOHWUTE, OTHACHIIM Ce JO BIM3AHEeTO U MMPeCTOA Ha YYyIKIV PaXKIaHM,
Ha rpaxuaHvre Ha egHaTta oT CTpauwTe Ce pa3peltiaBa Ja BJM3aT ¥ A 0CTaBaT Ha TEPUTOPHATA Ha
gpyrata CTtpasa ¢ HneJ c-banasaﬁe-rq, paspaboTBaHeTo, ammr-mcrpnpané-ro WV [aBaHeTO Ha CbBETH
NpY eKCIIoATAIMATA HA MHBECTUIMATA, KbM KOATO TE WM dupma Ha mbpBaTa CTpaHa, xosrfo e
HaeJa, ca ce 3agbJOKNIM 2 MPeNOCTABAT WJIN Ca B NMpOoIeC Ha IPeOoCTaBAHe Ha SHAYUTEJHA CyMa OT
KaIUTaJI UM OpyTy vpecypcu'.

4. dvpmuTe, KOMTO Ca 3AKOHHO YYPEAEHW B CbOTBETCTBYE € HeHACTBYBALIMTE 3aKOHV WIIN
paznope,r:ﬁvx Ha emnaTa CTpana, ¥ KOMTO Ca MHBECTULINHY, Ilje MM 6bJe PA3peleHo fa HaeMaT BUCIU
PBKOBOZEH NEPCOHAJ 10 TeXeH n300p, He3aBUCUMO OT I'PAXKIAHCTBOTO MY.

5. Hurro eppia ot CTpanuTe HAMA J1a HAJIara KaTo YCJIOBYeE 3a Ch3AaBaHeTo, PA3IUMpABaHeTo
VI TOOABPIKAHEeTO HA MHBECTULMM UIITHIHWTENICKN YCIOBA, KOMTO U3UCKBAT WITN HaJlaraT
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AHTa>KVIMEHTY 32 U3HOC Ha ITPOU3BELEeHUTEe CTOKW, WJITM KOUTO ONPEeXeJIaT, Y& CTOKUTE UM yCJIIYTuTe
TpaA6Ba Ja 6bOAT 3AaKyIIeHW JIOKAJHO, VIJIM KOWTO HaJlaraT HAKaKBY APYryl NOLOOHV U3UCKBAHWIA.

6. Becsxa CTpasa lje ocurypu ebekTuBHY MEPKM 3a NOAIbPYKAaHe Ha ICKOBe ¥ IPVBEIKIaHe B
cuJia Ha IIpaBaTa [0 OTHOIIEeHVIE Ha MHBEeCTVULIVY, VHBECTVIIOHHEN CIIOPa3yMeHUs ¥ PpaspelleHns Ha
VIHBECTVPaHe.

7. Besxa CTpana maBa I'’TIaCHOCT Ha BCWHNKM 3aKOHU, pasnopentt, aiMVIHNCTPATUBHA IIPaxkTUKa
¥ IIPOLIEZYPY VI IPUCHAEHY DELIeHNsI, KOUTO Ce OTHACAT JO WM 3acCAraT MHBECTUIVN.

8. TpeTuipaHeTo, NMpegocTaBeHo 0T CheauHeHNTe aMePHUKAHCKH IL[aTH 34 MHBECTVIIVN U
CBBbP3aHu C TAX JeWHOCTY Ha rpaxxgany u tupmu Ha PenryGimika Bbirapusi B CbOTBETCTBUE C
pasnopexntuTe Ha TO3M LieH B KOWTO ¥ Ja e IIaT, TEPUTOPHS Wi IPYIro NOJUTUYECKO Hoapa3nelieHne
Ha CheguHEeHTE aMEPVKAHCKY IaTH, ife 6bJie He NO-MAJIKO GJIarONPUSTHO OT TPETHPAHEeTo,
IpemOoCTaBeHO TaM 32 MHBECTVIMY Y CBBbP3aHU C TAX HeMHOCTY Ha JKMBeelllu TaM 'ParKJaHu Ha
ChenuHEeHUTE aMEePUKAKCKY I[aTH, KAKTO U Ha dUpMM, 3aKOHHO YIYpeZeHN B ChOTBETCTBUE CbC
3aKOHWUTE ¥ pasnopexntuTe Ha APYIY U1aTH, TEPUTOPWY UiV APYro NOJMTITMeTtKo [Togpas3iesieHue Ha
ChbeOuHeHUTE aMEePUKAHCKW 1A TH.

9. Pasnopexn6uTe Ha pexXvMa Ha Ha-06JlarogeTeJICTBYBaHaTa HaumsA B To3u JJoroBop He ce
IpuJIaraT II0 OTHOILIEeHVe Ha MPeaUMCTBA, IPeJoCTaBeHu OT enHara CTpaHa Ha IpasKaaHyu Mim
bvpMM Ha KOSITO ¥ 2 € TpeTa CTpaHa, [0 cuilaTa Ha:

(a) o6BBpP3BAIUTE 3MbLIDKEHNA Ha Tasy CTpaHa, IPOUITUHAIIM OT WISHCTBO B CBOGOOHA
TBHProBCKa 30HA IV MUTHWYECKN CHIO3; I

(6) o6BBbp3BaAIIMTE IAMBLICKEHNA Ha Ta3u CTpana, MPOU3TIMMAIIM OT KOATO M Ja €
MHOT'OCTPaHHA Me3KJyHapoaHa crnorogba B pamknte Ha 'ATT, X0ATO BJM3a B CUJIa OT MOAIIMCBAHETO
Ha TOo3u J]oroBOD.

10. CtpanwuTe MOTBBPIXOABAT M CE€ CBIIIACABAT, Y€ “CBbP3anu JefHOCTH" BKIIOYBaT 6e3
orpaxmdeRve Takupa OeVHOCTH, KaTo:

(2a) mpemocTaBane Ha ¢paryasvHr ¥ IpPaBa, MPOUSTUYAILY OT JIMIIEH3,

(6) mocTbIl Ko perucTpalyy, JMIEH3N, Pa3peLleHst U PYrv ORoSPeHNA (KOUTO BbB BCUYKA
cJyIydau ce i3gaBaT eKCNeXWTUBHO);

(8) mocTbI OO PMHAHCOBM MHCTUTYLIVIM VI KPEIWTHY Na3apw;

(r) mocTbn no TexmuTe PUHAHCOBYM CPELCTEA, XbPIKAHYN BbB QUHAHCOBY MHCTUTYLIAN,

(X) BHACAHETO ¥ MHCTANVPAHETO Ha HEOGXOOUMOTO 060pYyABaHe 32 HODMAJIHOTO
yrpasJieHne Ha CTONIaHCKaTa AeWHOCT, BKIIOYWNTEJHO, HO HeOIPaHu4eHo 1o, oduc oSopyaBaHe u
aBTOMOOWITV ¥ U3HOCA HAa TaKa BHECEHOTO 060pYABaHe ¥ aBTOMOGLIN;

(e) pasmpocTpaHeHve Ha THProsBCKa uadopMalms;

(k) mpoBesKZaHeTO Ha NNa3apHU MPOYYBaHWS;

(3) HasHavaBaHeTO HA THProOBCKM PEACTABUTEIN, BKIIIOYNTEJIHO areHTH, KOHCYIITaHTH 1
ZVCTPUOYTOPY ¥ TAXHOTO y4aCTHe B THPrOBCKM TAHANDH M PEKIIAMHW MEPOIDVITTS;

() MapxeTViHr Ha CTOKM M YCJIYT'H, BRITIOYUTEIHO Ype3 BbTPELIHN CHCTeMY 32

IMCTPUOYLWS M MAPKETVHT, KAKTO ¥ Ype3 PEeKJIaMa ¥ MPEKM KOHTAKTY C YaCTHY JIMIIa ¥ QUDMM;

P ——
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() moCTBI JO KOMYHAJHU YCIIYTY, OGILIeCTBEHN YCJIIYT'Y ¥ ThbPIOBCKM ILJIOLIM 34 OTHaBaHe
10J] HaeéM Ha HeIUCKPUMVHALMOHHY LieHY, aKO LIeHUTe Ca YCTAHOBEHW WV KOHTPOJIMPaHN OT
IPaBUTEJICTBOTO;

(X) mocTbII OO CYPOBVHY, CPeICTBA, OCUI'ypPABallly NPOU3BOICTBOTO W YCIIYTY OT BCWIKK
BUOOBE HAa HEOVICKPVMMMHAIMOHHEY LIEHN, aKO LEHUTE ca YCTAaHOBEHM MJIM KOHTPOJIMPAaH OT

IpaBUTEJICTBOTO.

YJEH II

1. ViEBecTMIMWTE He MOraT ga 6bAAT eKCIPONPVMPAaHH Vi HALMOHAININPAHH PAKO I
KOCBEHO I10CPeZCTBOM MEPKW, EKBUBAJNIEHTHY 110 CBOUTE NOCJIeACTBYUSA Ha eKCIIPONIPUaLMsaTa Wi
HanMoHaJmM3aumsaTa (“eKcrponpuanms”) ocBeH: 3a o0l eCTBEeHM Hy KW, 110 HeOVCKPUMMHALMOHEH
Ha4vH, IIpY He3a6aBHO IJIalllaHe HA aeKBATHA 1 e peKTVBHA KOMIIEHCALMA ¥ CBbIIIACHO ChOTBETHUA
3aKOHEeH ITpoLec u obuTe npmnmrm Ha TpeTwpaHeTo, npegsunexu B Unex II (2). Kommencanuara
TpabBa pa 6bae eKBUBAIEHTHA Ha JeiCTBUTEJHATA [1a3apHa CTOWHOCT Ha €KCIIPONPUNPaHUTe
VHBECTVIIVM, HETIOCPENCTBEHO NPeay MPpeAnpueMaHeTO Ha eKCIIPOIIPUAIMOHHNTE JeICTBUS YITH
KOraTo TOBa CTaHe M3IBECTHO, B 3aBUCUMOCT OT TOBa KOe € IIPEeIX0XKAAalIoTo, Ja 6bhe rraTesa 6e3
oTJaraHe, pa ce BKIIOYM JMXBATa Ha 6a3aTa Ha pa3yMHa THPOBCKA CTaBKa OT JaTaTa Ha
EKCIIPONIPUAISITA, fa € HAITLJIHO peam3upyema U fa 6'be CBOGOIHO IIPeXBbpliieMa IIpu
IeCTBYBalIMA [Ta3apeH BallyTeH KypC KbM LaTaTa Ha eKCIponpuanuaTa.

2. 'paxxpanvs vim dupma Ha egua oT CTpaHuTe, KOWTO TE'bPOM, Ye I[ANATA WIM JacT OT

HeroBaTa MHBECTVIVS € eKCIIPOIIPUMpaHa, MMa IIpaso Ha He3abaBHOo [Ipepasryeskaane OT NOMX0 LA

IOPVAMYECKA MITY aIIMUHVICTPATUBHY BJIIACTY Ha Apyrara CTpasa, 3a Ja ce olpeaeNv Jajy TagkaBa
€KCIIPOIIPHALMA € OCBIeCTBEHA Y aK0 € Taka, DA TakasBa eKCNpolpualMsa ¥ ChOTBETHATa
KOMIIeHCAIMA CbOTBETCTBYBAT Ha NPUHIIMIINTE Ha MeXXOYHAPOLHOTO IIPaso.

3. 'paxxpanu niv ¢upmwu Ha egra oT CTparWTe, YMUTO MHBECTVIVN IIPETHPILIBAT 3arybu Ha
TepuTopuATa Ha gpyrarta CTpaHa I10 NpwyvHa Ha BOWHA WIM JPYTY BbOP'bXXEeHM KOHQITUKTH,
PeBoJIOLHH, CbCTOSHNA Ha HAIMIOHAJIHA OITACHOCT, BhCTaHNA, rPaskKaaHCKy BbJIHEHUS WK OPYI'U
nopo6aM CLOUTHA, NONYYABAT HeANCKPUMMHAIMOHHO TPeTHpaHe oT Tasu apyra CTpasa OTHOCHO
BCW4¥KY MEPKW, XOUTO TS IpUeMa B'bB BP'b3Ka C TakuMBa 3aryou.

YJAEH IV

1. Besxa CTpasa paspelnaBa BCUYKY NTPEBOY, CBbP3aHV C MHBECTUIMATA, Ja 6bhaT
VI3BBLPIUBAHN CBOCOLHO v Oe3 3a6aBsHe Ha ¥ M3B'BH HeiiaTa TepuTopua. Te3u NpeBOoAM BKIIOYBAT:

(a) moxomu; (6) KOMIEHCAUVY B CLOTBETCTBME C UneH III; (B) mnamwgamus, TPOUITIYALIN OT

VHBECTMLIVIOHEH CTIOpP; (I') Ilaiuanms, WSBbPLIEHH 110 CHJlaTa Ha JOTOBOP, BKIIOYUTEJIHO aMOD THU3aIMsA

Ha rJaBHMIIATA W INTAIIAaHWA Ha HATPYIIaHaTa JIMXBa, U3BbPLUIEeHH ITI0 CIIOpasyMeHHue 3a 3aeM;

(1) mocTBbIIIEHNA OT NpojarKGaTa NIV JIMKBUAALMATA HA [SUIATA WV KOATO M [a € YacT OT
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VHBECTUINATA; (€) HOITbIHWTEJIHY BHOCKM KbM KalmTajia 3a oL bPXXaHeTo WM PasBuTEeTO Ha
VHBECTUILNATA.

2. C uskimodenue Ha npeasuneHoTo B WUneH I, amues 1, npeBoguTe Ce M3BBPIIBAT B CBOGOIHO
W3ToJI3BaeMa BaJTyTa 10 JAeiiCTBYBAILIUs NTa3apeH BaJNyTEeH KypPC B OEHA Ha I[PEBOXA, 10 OTHOLIEHNE Ha
CHeNKWU-CIIOT BbB BayyTa, KOSTO 1je 6bhe npesemeHa.

3. He3zasucumo oT pasnopepnSure Ha aymuEen 1 u 2, BCaka CTpaxa MoKe Ja IoQIbprKa 3aKOHU U
MpaBvIIHMIY (2) U3MCKBALLM OTYET 32 BAJIYyTHYU TpaHcoepu, u (6) Hajaraim JaHbuv BbPXY JOX0Ou
C TaxvBa CpelCTBa KATO YD BbIKKYA IPY M3TOYHNKA, IIPUJIOXKVMY KbM JUBULEHTY UV HPYTU
Tpaucdepu. OcsBen ToBa, BCsixka CTpana MozKe [a 3aljWTasa [MpaBaTa Ha KpeguTOpuTe Wimv fna
OCVII'YPW VI3IThHJIHEHNEeTO Ha CbAeOHN PeLIeHVsI Ype3 CNpaBe B0, HEANCKPUMIHAIMOHHO U

IOSPOCHLBECTHO MPUIIOIKEHNE Ha HeHWNA 3aKOH.

YJIEH V

CTpannTe Ce 3aMbLIDKABAT Xa Ce KOHCYNTUPAT He3abaBHO Mo Monba Ha BCAKA OT TAX, Ja
pa3zpellaBaT BCWYKY CIIOPOBE BbB BPb3Ka ¢ JIoroBopa uim aa o6CHIKLAT BCAKAKBU BHIIPOCH,
CBbP3aHM C ThJIKYBAHETO WY MpuiaraseTo Ha Jjorosopa.

YJIEH VI

1. 3a yeJmTe Ha HACTOAUINA YIIeH, MHBECTULMORHUAT CIIOP € OITpeJieJieH KaTo CIop, o0xXBaiari:
() ThIKyBaHE TO WiV NMPWJIAaraHeTO Ha MHBECTHLIMOHHO CIIOpa3yMeHve MeXKOy egHa oT CTpaHuTe 1
rpaxganvH wim dupMma Ha apyrarta Ctpasna; (6) mpexgmonaraemMo HapylleHue Ha BCAKO IIPaso,
MpeaoCTaBEeHO OT TO3M JJOroBop BbB B;S'bsxa C VHBECTMIIMSI;, MJM (B) ThJKYyBaHETO M NPUJIaraHeTo Ha
BCSKaKBO PaspellleHue 3a VHBeCTUINY, U34aeHO OT OpraH 3a Yy»KAeCTPaHH! NHBeCTUIVM Ha
CTpanaTa Ha TO3M IpasKaaHnH uim OupmMa, Ipy YCIIOBUE, Y€ OTKA3'bT 3a pa3pellleHue Ha HBeCTVIMA
caM 1o ce6e Cu He MPEACTaBJIIABA VHBECTHIMOHEH CTIOP, OCBEH aKO TaKbB O0TKa3 BKIIOYBA
npepmnoyaraemMo HapylileHne Ha NpaBa, MpefOoCTABEHU OT WJIM B'b3HWIKBAIOH OoT Jlorosopa.

' 2. B ciryvait Ha MHBECTULMOHEH CIIOP MeXXY efHaTa CTpaHa v rpasKAaHvH wim ¢vpma Ha
mpyrata Ctpasna, Ctpanure 110 criopa frpronatxa.mo mé“ce c-rbem;rr oa pazﬁemar cnopé. gpe3s
KOHCYJITalM Y MPEroBOPY, KOWTO MOr'aT Aa BKIOYAT USIIOJIBBAHETO Ha HEe3abJDKUTEHN
npouexypu, NMpeXBVK ALY yiacTve Ha TpeTv cTparu. CbriacHo aymees 3 Ha To3u YieH, ako
CIOPBLT He MO3Ke fa 6b1e paspelleH Ypes3 KOHCYJrralmm Y MPeroBopw, TOM 11e 6be BHECEH 3a
pellaBase B CLOTBETCTBUE C NPeJBapUTENHO AOIOBOPEHU MPOLENYPY, NPUJIIOXKUMIY IIPU YPEeIKOaHeTo
Ha CIIOpOBe; BCUHKYM IIPOLERYPY 3a YpeXKAaHe Ha CIIOPOBe, BKITIOYUTEHO ¥ Te3W, CBbP3aHu C
EeKCITPOITPpHAaNWS U OIIPEAEJICHN B VHBECTULMOHHO CTIIOpa3yMeHne, OCTABAaT 3abJDKWTENHY U I1{e ce
npuiaraT B CbOTBETCTBHME C: YCJIOBMATA HA VHBECTULIMOHHOTO CIIOPa3yMEeHWe, MMAILWUTe OTHOLIeHNe
pasnopei:&i Ha MECTHOTO '3ax6no,ﬁérénc-riao un npun‘dxivnv:mehmexq:ynapom CTIOrOf{6M OTHOCHO

MPUBEXXKOAHETO B CUJIA HA apOUTPasKHUTe DEeLIeHNs.
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3. (a) Ilo BcsAko Bpeme cilel 1eCT Mecela OT JATaTa, Ha KOATO € Bb3HUKAJI CTIOPBbT,
3aMHTEePECOBAHVIAT IPasKIaHVH Wi dupMa Moxke Oa nsbepe Jia ce CbIacy MMCMEHO 3a BHACSHETO
Ha CTIopa 3a ypexxgaHe Ypes3 IIOMUPEeHUe UV 3abJDKUTENeH apbuTpask B MeXKAyHapogHNSA BEHTbD
3a ype3xaaHe Ha MHBECTULMOHHMTE criopoBe (“llerTbp”) uim B JOIrbJHWTEIIHUS Oprad Ha lleHTLpa
WJV C'bIJIaCHO apGuTpaskunTe npasuia Ha Komucusta Ha OOH 1o MesKIyHapoAHO ThProBCKO ITPaBso
("YHCUTPAJL"), ot B CHOTBETCTEBYE C apSUTPasKHWUTE NIpaBuJia Ha KOATO M Ja e apfuTpaikHa
VHCTWTYLA, B3aMHO NOrOBOPEHA MeXXy CTPaHuTe Io cropa. Cyepn KaTo 3auHTEePECOBAHUAT
rpasKOaHvH WM OMpPMa Ce CbIrIacsaT Ha TOBA, BCAKA CTPAaHa II0 CrIopa MOXKe Aa 3ano4He Ta3u
npolenypa Ipu yCJIOBue, 4de:

(i) cmopBbT He e 6WUN MOBANTHAT OT IPAXKIAHMH WM dUPMa 32 PellleHue B
CbOTBETCTBUE C HAKOM IIPUIIOSKVIMM IPeABAPUTEIIHO SOrOBOPEeHYU NpoLeRypy 3a
ypexkmaHe Ha CIIOPOBe; W
(ii) sauuTepecoBawuAT rpa>kpaHvH WJM OVpMa He e IIPeACTaBuUJI CIopa Npex Cbaa
MV 2IMVHVCTPATVBHNATE TPUGYHAIM WITM OPrady OT KOMIIETeHTHATa
opucouxims Ha CTpaHaTa, KOSTO € CTpaHa II0 CrIopa.
Axo CTpaHWTe He IOCTUr'HAT Cbrilacue 3a TOBA JaJM IIOMUPEHNUETO UMY 33X bIDKUTEJHVAT ap6uTpazk
€ To-TIoAXOJAIIaTAa NMPoLeypa 3a [Ipujlarare, TO MHeHUETO Ha 3aMHTEPeCOBaHNSA IPax<IaHnH 1IN
dvpMma 11e e MepoxaBHo. '

(6) Besixka CTpasa C HACTOSILIETO Ce CbrJilacsaBa 3a BHACSHETO Ha VHBECTUIMOHHWA CIIOP 3a
ypesxpane uypes nomMvpeHue i 3abIDKUTeJIeH apbuTpax:

(i) B Ueurwbpa, B cayyaii, 4e PenryGika Brarapwus cTane crpasa no Kousenmuara
3a ypexKXaaHe Ha VHBECTULMOHHUTE CIIOPOBE MEXKHY LbPXKABU U IPAKIAH Ha
IPVYT'Y SbP3KaBy, CbCTaBeHa BbB BammurTon Ha 18 mapT 1965 r. (“KorBeHima”)
v Pasnopexn6wite v npasunaTa Ha LlenTbpa;

(i) B Homrbsmwresmms oprax Ha HentTspa; u
(ii) B apGurpaskuns TPUGYHAJ, CH3NAAEH ChritacHo [Ipasunata na YHCUTPAJI,
KaTO MOCOYEHUAT TaM Ha3HadYaBall] Opras ja 6ble ["eHepallHuAT CeKpeTap Ha
Llexrbpa.

(8) [IoMuperMeTO I aPOUTPasK'LT Ha CIIOPOBETE ChIIacHo (6)(1) wim (6)(ii) ce
OCBLIECTBABA Ype3 npuyaraxde Ha Kousenrmara u [IpaBumnmmre ¥ npasunaTa #a [lenTopa uim Ha
HomrpimuTesieH Opras B 3aBUCUMOCT OT CJIy4ast.

(r) MACTOTO Ha BCeKM ap6UTPasK, [IPOBELEeH ChIIacHo To3m UieH me e Ibpikansa, KOATO e
ctpana no Kousermmmara sa OOH 3a npusHaBane  NpuBesxXAaHe B CUIIA Ha YyIKASCTDAHHN
ap6uTpacKHN pelleHus ot 1958 r.

(m) Besxa Ctpana ce 3axbinKasa fa Ipuiiara He3a6aBHO pasnopenGuTe Ha BCIKO
PellIeHve, IPOUSTUHALI0 OT apOuTPaK, NMPOBeHAeH B CLoTBeTCTBYME ¢ e VI. OcseH ToBa, BCAKa
Crpana ocurypsiBea NpuIIOIKeHNeTO Ha HeHATA TEPUTODWA HA TaKVMBa apGUTPAsKHV PEelIeHN.

4. TIpu BCsAKa IponenypPa, BRKIIYBAILA MHBECTULVIOHEH CTIOp, efHaTa CTpana HsaMa fia M3TbKBa

KaTo 3aluuTa HacpellleH UCK, ITPaBo Ha KOMIIeHCAala WITY Helo APYT0, KOeTO 3auHTepeCOBaHmAT
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rPasKIaHvH VJm (UpMa € ITOJTYHWII MJITM L€ MOJIVYH, BB BP'b3KA CbhC 3aCTPAXOBKA VI rapaHIMOHEeH
IOroBop, o6e3leTere M gpyra KOMIIeHCALUA 3a BCIYKY MJIK YacT OT 3adBeHUTEe LIEeTH.

5. 3a resrre Ha TO3M YieH BCsAKa GUpMa, 3aKOHHO yIpeAeHa B CbOTBETCTBUE C IPUNOIKUMUTE
33aKOHM ¥ NMPABWUJIHUIM HA egHAa OT CTpaHuTe NiM CbOTBETHOTO IOJIMTITYECKO Nogpa3xesIeHue, HO
KOSTO HENOCPEXACTBEHO MpeIy HaCTbIIBAaHEeTO Ha ChOUTMETO WIM CHOWTUATA, IOPpaXKAally CIIopa, €
6uiia MHBECTMILIMA Ha IpasKaadvH vum (upma Ha gpyrata CTtpasHa B cboTBeTCTBUME ¢ Liren 25(2)(6) oT

KouBenmmsra ce TpeTHpa KaTo IpakaanvH wim upMa Ha Tasu gpyra CTpasa.

YJIEH VI

1. Bcexwm criop mexx iy CTpaHuTe OTHOCHO TBLJIKYBaHeTO WMIIM NMpwuJlaraHeTo Ha Jlorosopa, KOWTO
He 0bjJe paspellleH Ype3 KOHCYNTaLVH Wi OPYTv JUILITOMAaTIHeCK! KaHaJM, Ce BHACH, 10 MoJifa Ha
enHa ot CTpaHuTe, B apSUTPAaKHWA CbJ, 32 3a/bIDKUTEJHO PellieHne B CbOTBETCTBUE C
NPUJIOXKVIMWUTE [MpaBuJia Ha MeKIyHapoOgHOTO nMpaeo. KoraTto uym ako CTpanHuTe He ca ce
IOroBOPWMIIM 3a MPOTUBHOTO, 1Ije Ce MpuJaraT apSuTpaskewTe npaswuia Ha Kommcuara sza OOH no
MEXKIOYHAPOIHO TbPIroBCKO npaBo (YHCUTPAJI), cboTBeTHO n3MeHerw oT CTpaHuTe.

2. B mBymMeceyeH CPOK OT IoJiy4yaBaHe Ha MoJifaTa Beaka CTpaHa HasHavasa apourbp. JIBama
apbuTpu n3tUpaT TpeTH apOuTbP KaTo [IpencemaTei, KOWTO e rpasKaaHvH Ha TpeTa JbpxaBa.
IIpaBunaTta Ha YHCUTPAJI mo OTHOLLeHWe Ha Ha3HAYeHNeTO Ha WISHOBETEe Ha TPITWIeHHY JKypWuTa ce
npunaraTt mutatis mutandis npu HasHaYaBaHETO HAa apPGUTPAIKHOTO JKYPY C WSKIIOYEeHWe Ha TOB3a,
Yé HalHAYaBALVAT OPrax, NocoYeH B Te3u NPaBuia, e 'eHepanuuaT cexpeTtap Ha IlocTosmmusa
apOuTPasKkeH CbX.

3. OcBeH axo e JoroBOPEHO OPYTo, BCAKO NMPeACTAaBAHEe Ha MATEPUAJN ¥ BCUNKN CJIYILIAHNA
TpsGBa ga 3aBBLPUIBAT B LIIECTMECeYeH CPOK OT AATaTa Ha M30UpaHeTo Ha TPeTuA apbuTbD, U
TpubyHaITBLT n'pej:ocra.sx CBOVITE PelUeHVA B NBYMECEYEH CPOK OT JaTaTa Ha OKOHYaTEeJIHOTO BHACAHEe
Ha JOKYMEHTUTE WIM JaTaTa Ha NPUKITIoYBaHe Ha PasrjieXXgaHeTo B 3aBUCUMOCT OT TOBa KOS OT
IBeTe JaTy € MO-KbCHA.

‘4, HanpasenwTe oT [IpencenaTesns pa3sxomyu, OT pryr;wre apOuTp¥Y v OPYTUTE Pasxony o
cbhaebHATA npoLegypa ce 3aranaT o pasHo oT CrpaunTe. Besaxa o CTpauuTe moema CTORHOCTTA

Ha HEWHOTO I0PUANYECKO IIPeCcTaBgHe.

YJEH VIII

Pasmopenture Ha Ynenose VI u VII He ce mpunaraT 3a Criop, Bb3HUKBALL: (&) [0 mporpamMure
Ha ExcriopTHO-ViMnopTHaTa Banka Ha CheOUHEHWTe 1{aTH 3a MPeNoCTABIHe HA eKCIIODTHYU KPeIuTH,
rapaHun MM 3aCTPaxoBKY, wH (0) 110 cuiaTa Ha Ipyriu oOUIMaIIHU JOrOBOPEHOCTH 32
pedoCTaBsHe Ha KPeAuTH, MapaHLM I 3aCTPaXOBKH, B KONTO CTpaHWTe Ca Ce JOroBOPWMIIM 33

ype3KJiaHe Ha CIIOpPOBeTe I10 APYT HAYWH.
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YJIEH IX

Tozu JJoroBop He OTMEH:

(2) 3aKOHM ¥ TPABUIHUALY, AAMUHUCTPATURHA NPaAKTVKa NIV [IPOLeIypPy, VT
AgMVEVNCTPATHMBEY IV IOPUIOMYECKM PellleHsa Ha BCAKa eqHa oT CTpaHwuTe;

(6) MexxOyHaApPOIHY IPAaBHYU 32 bJIKEHN; HUTO

(B) moeTu oT BCska CTpaHa 3abJIPKEHNA, BRIIIOYNTEIHO TE3Y, ChIbpiKalllyu Ce B
WHBECTUIIMOHHO CIIOpa3yMeHue Wil B MHBECTUIMOHHO pa3pellleHue, KOUTO JaBaT npasa Ha
VHBECTWIIVIV WITV Ha CBBP3aHM C TSAX ASWHOCTU Ja O'bAaT TPETUPAaHW [10-6J1aronpusaTHO, OTKOJMKOTO
npemBuIEeHOTO B To3u LJOroBop npu nogo6HV CUTYaIV.

YJIEH X

1. Tosu JJoroBop He U3KIJHOYBA IPUJIAradHeTo OT BCAKa OT CTpaHnTe Ha MEPKH, HeoOXoauMy 3a
NOAILP3KaHeTo Ha O6IIeCTBEHUA PeX, 32 USIT'bJHEHVETO Ha HeVIHNTE 33 bJIKEHNs B'bB BPb3KAa C
NOMTLPIKAHETO VM Bb3CTAHOBABAHETO HA MEIXIYHAPOAHNS MUP VIV CUI'YPHOCT WJIX 3a 3aluTa Ha
CBILIECTBEHM MHTEPECH Ha HeHaTa CUr'ypHOCT.

2. Tozu Joroeop He Ipeyy Ha BCAKA 0T CTpaHwWTe A BbBeXKga CrielnaH QOpMaTHOCT BB
BP'b3KA C U3BbPLIBaHEe HA MHBECTVIUN, HO TaknBa $OPMAaJHOCTY HAMA HA HAPYIUaBaT CbhILIHOCTTA Ha

npasaTa, IPegoCTaBeHu C To3u JIorosop.

YJIEH XI

1. Ilo oTHOIIEHWE Ha CBOSATA HaHb4HA IOJWTHKA, BCAka CTpaHa lie ce CTpeMu Aa IIpeloCTaBu
YeCTHO ¥ CIIpaBeaJIMBO TPETVPAHe Ha UHBECTULNA Ha r-pax(,u;aﬁu v dupMmu Ha gpyraTta CrpaHa.
2. HezaBucmmo OT TOBa, pasnopentvre Ha To3u Jorosop u no-kouxpeTHo Ynenose VI u VII ce
IpWiIaraT KbM BBIPOCUTE Ha JANbYHOTO OGJaraHe, CaMo 110 OTHOMISHNEe Ha CJIeqHOTO:
(a) excrnporpuarms, cwriaceo Ynen IIT;
(6) Tpaucdepu, crriacuo Unen IV, wim
(B) cpOmomaBaHeTo v IPUIIar aHeTOo Ha YCIIOBUATA 110 MHBECTULMOHHY CIIOPa3yMEeHNs NIV
paspelieHsy, KAKTo e 1nocoyeHo B Unen VI(1)(a) nam (6), ZOKOIKOTO Te He Ca IOLIMHEHN Ha
pa:mqpentSm-e 3a ypexxyaHe Ha CrropoBe Ha JIorosop 3a w3tarsaHe Ha JBOWHOTO JAHbYHO ofJiaraHe
Mezxay psBeTe CTpauy, MM Ca Bb3HUKAIM BB BPb3KA C TAKMBA Pasropentu 3a ypesxaane Ha
CIIOPOBE ¥ He Cca PeIleHV B PA3YMEH CPOK OT BpeMme.

JJIEH XII

To3u JIorosop ce mpwuiiara KbM IOJIMTUYECKUTE Nopgpasnesienus Ha CTparuTe.




YJIEH XIO

1. Tos3u Horosop BJm3a B cuna TpumeceT (30) Juu cjieq ZaTaTa Ha pasMsaHaTa Ha
paTUOUKAMOHENTE OOKYMEHTH. To# ocTaBa B Cujia 3a IIepuox OT JeCeT rOXVHU U L€ NIPOTbIDKA Ja
IeliCTBYBa, OCBEH ako He 6bIe MpeKpaTeH B CbOTBETCTBUE C almHes 2 Ha To3u UneH. Toi ce mpujara
10 OTHOILIEHWE Ha CbIEeCTBYBAlY 10 BPEME Ha BIMIAHETO MY B CHJia MHBECTVLIVIM, KAKTO ¥ IO
OTHOILIEHME Ha MHBECTULIMY, HallpaBeHy NI IPUHLOGUTH CJIe[ ToBa.

2. Bcska Ctpana MoKe, CJleX Bpb4¥BaHeTO Ha IMMCMEHO €OHOOOUIIIHO MPegU3BeCcTe Ha
mpyrarta Crtpana, na npexpaTty To3vu Horosop B Kpas Ha ITbPBOHAYANHWUA AeCETTOMUILISH IIEPHOX VITH
0 BCSIKO BpEMe CJIex TOBaA.

3. Io OTHOIIeHVe HA VHBECTVIIMY, HapAaBeH! Vil NPWAOGWTY pelM JaTaTa Ha NpeKpaTsBake
Ha To3u JJOroBOp u KbM KOWTO TO3u LOroBop ce mpujiara mHaye, pasnopendvre Ha BCUYKY JAPYTry
YneHoBe Ha TO3u LOroBop Iie NpogbJioKaT ciiey TOBa Aa 6’bOaT BAJMIHY 32 Ollje JeCeTToquIIIeH
nepuox OT JaTaTa Ha [IPeKpaTsaBaHeTo.

4. TIpunoxxkerneTo u [IPOTOKOITBT Ce CYNTAT 3a Hepa3heJiHa 4yacT OoT To3u JJorosop.

B CBVUIJETEJICTBO HA KOETO, Ch0TBETHWTE IThbJIHOMOLIIHUIM IToJrmcaxa To3v Jorosop.

CbCTABEH B gBa MOeHTUYHM €K3eMILIIpa Ha 23 cennTeMBpu 1992 r. BB BamrvHrTon Ha

aHT IIVICKY ¥ G'bJITapCKV €3VIK, KaTO OBaTa TeKCTa uMaT egHaKBa CUlIa.

3A CbEOVIHEHVTE AMEPVIKAHCKA 3A PEITYBJIVKA BbJII"APVIA:

IIIATW:
vé(/’%, - (s sy
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OPUJIOXKEHUE

1. ChexvHeHWTE LIaTH CY 3arasBaT MPaBoTo AAa NPaBAT Wi NOMIbPXKAaT OrpaHde
M3KITIOYeHWUA K'bM HAITMOHAJIHOTO TPeTHpaHe, KakTo e npeasunero B Unewn I1, amues 1 B cexTopure n

BBbIIPOCWITE, ITOCOYEeHM I10-AO0JIY:

Bb3AVIIEH TPAHCIOPT; OKEaHCKN ¥ KpaiGpesKHY [IPeBo3W; GAHKOBO HeJIo; 3aCTPaX0BKu;
MPAaBUTEJICTECHY fapeHust; NPaBUTEJICTBEHY IIPOrPaMu I10 3aCTPaxOBKV M 3aeMW;
ITPOU3BOACTEO HA €HEePriis; MUTHWYIECKN ITIOCPEHWMIY; COGCTBEHOCT Ha HEJABVDKVUMO
¥IMVILIECTBO; COGCTBEHOCT Y eKCILIOAaTAlNA Ha PaIuo- ¥ TeJICBU3VIOHHY CTAHI{NN; COOGCTBEHOCT
Ha panose B KopropalmsaTra 3a KOMYHUKAI[VIOHHYU CITbTHULIW; OCUI'ypABaHe Ha TeJieGOHHU U
TeJierpadHu YCIIyTry;, OCUIypsSBaHe Ha YCJIYTY I10CPEeACTBOM MOABOIHY KabeJs; WU3NoJ3BaHe Ha
3eMs1 ¥ MPUPOIHY PeCypcy; JOOUEB HA II0JIE3HV U3KONaeMu Ha oOLIeCTBEeHV 3eMU; MOPCKH U
CB'bP3aHu C MOPETO YCJIYIY, ¥ ITbPBOHAYAJHA TbProBUSA C LIEHHM KHVDKa Ha [IpaBuTesICTBOTO

Ha ChbeuHeHuTe AMEPVKAHCKM LIjaTH.

2. CbepuueHVTE ILIATH CH 3arIa3BaT IIPABOTO Aa IIPaBAT I HOITbPIXAT OrpaHnuIeHn
V3KIIOYEHVS IO OTHOILIeHNe Ha Hai-06J1aroeTeJICTBYBAHOTO TPeTHUpaHne, KaxTo e moco4ero B Yen II,

asmHesa 1 B CEKTOPY ¥ BbIIPOCH, TIOCOYEHH II0-0JIY:

CcO6CTBEHOCT Ha HEABUIKVIMO MMYILECTBO; HO6WUB Ha NOJIe3HN M3KOIIaeMH Ha OGLIeCTEEHN 3EMH;
YCIYTY, CBBLP3AHU C MOPCKOTO ZIEJI0; CBBLD3AHM C MOPETO YCIIYTY; Y ITLPBOHAYAJIHO ThPIOBUA C

HeHHM KHIDKa Ha [IpaBuTeJicTBOTO HA CheuHeHNTe aMEePUKAHCKY IIIaTH.

3. Coraacuo Ynex II, amues 1, Brarapus cu 3anassa MpasoTo Jia [IPasy WM Ja NoaIbpiKa
OrpaHNYEHM VIKITIOYEHN [10 OTHOLIeHVE Ha HAILMOHAJHOTO TPeTUPAaHe B CEKTOPH MJIM B'bIIPOCH,

TIOCOYEeHU I10-JOJIY:

6aHKOBO JeJIo; 3aCTPaxOBKM; COOCTBEHOCT BbPXY HEeIBVIKVIMY MMOTY, HaBaHe [I04 HaeM
CEeJICKOCTOITAHCKA ¥ I'OPCKa 3eM; Bb3AYILEH, YKeJIe30ITbTEH ¥ MOPCKW TPaHCIIOPT;
[IpaBUTEJICTBEHN CYGCUIVY; [TPABUTEJICTBEHM IIPOrpaMu 3a 3aCTPAXOBKYA Y 3aeMu;
IMPOVISBOACTBO Ha €HEPIr'ud; MWUTHWYECKW ITIOCDEeNHVII;, OCUr'ypPSABaHe Ha TeJedOHHU U
TeJyierpadHu yCIIyry; M3IOoJI3yBaHe Ha 3eMs, IPUPOLOHY PECYPCH U MUHWM; COGCTBEHOCT U

eKCILIoaTalyA Ha pagvio- ¥ TEJIEBU3VIOHHY CTAHLIY ¥ CHEJIKY C NMPAaBUTEJICTBEHN LeHHY KHVZKA.




OPOTOKOJ

Ilo oTHOWIeRVe Ha “IneH I, ammues 1(a), CTpaHWTe IOTBBPXXAABAT B3IANMHOTO CH pa3bupaHe, 4e
KbM UHBECTUIMUTE, TPETVPAHN B TO3u JJoroBOP HsIMa Ja BKIIOYBAT 3aeMM, KOWTO Ca NPegoCTaBeHN!
npenv
1. smyapu 1992 roguHa Ha [IpaBuTesICTBOTO HA Peny6imxka Bbarapws, nym Ha 6aHky, COGCTBEHOCT MM
oz KOHTpoJia Ha [IpaBuTesicTBOTO Ha Bbhiraps, BRIIOYUTENHO, MEXXKIY APYIoTO, U Ha Brirapcka
BBbHILIHOTbPrOBCKA 0aHKa, 3a $UMHAHCUPAHETO HAa ThProBCKY OIEPAallUuy VIITU 32 L[eJINTe Ha
peryJmpaHeToO Ha IIaTeXXKHvus 6aJialC, ¥ KOUTO BINOCJIEACTBUE ca IIpeaMeT Ha pa3CcpoYBaHe B

pamMkuTe Ha JIOHZOHCKUA KITY0.




YBASKAEMA I'OCIIO>KO ITOCJIAHVIK,

VimMam yecTTa Ha MOTBBbPAA ClieJHaTa JOrOBOPEHOCT, IOCTUrHaTa Meskay PerryGivka
Bbarapus u CreguneHuTe Amepukancku [1laTv B TeyeHne Ha nperosopuTe 3a Jlorosopa 3a
Hacbp4yaBaHe ¥ B3auMHa 3ainTa Ha vHBecTuimnTe (“JorosopsT”):

IIpaBuTenCcTBOTO Ha Penry6avka Bbirapusa napassea cbrjacue na onpeneimm Ciry>x6a, KOATO
Oa rmomMara Ha aMepPUKaHCKWUTe IparkaaHv v GupMu a ce B'b3NOJI3BAT B HAW-r'oJisiMa CTelNeH OT
Bb3MOXKHOCTUTE Ha J]0oroBopa BbB BPb3Ka C TEXHUTE MHBECTULIMM ¥ CBP3AHUTE C TOBAa
OEeVHOCTM.

-- Cuayk6aTa ule u3mbJHABa QYHKIMUTE HA [TPABUTEJICTBEH KOOPAVNHATOD M OpraH, KONTo
LIje pa3peuniasa rrpodnemwre Ha MHBECTUTOPWTE BbB BP'b3Ka C Bb3HVUKAJIM TPYAHOCTYU ITPU
perucTpaumnsaTa, JJMUeH3VpaHeTo, JOCTbIa OO0 YCJIYTH, [TPaBHY M OPYTY BbITPOCH.

-- Cuy»x6aTa 1le M3BDbPLIBA CIeOHUTE BUOOBE YCIIYTH:

-- IpemocTaBsaHe Ha MHGOpMAaIMA OTHOCHO AefiCTBAllUTe HAIMOHAJIHV ¥ MeCTHU
CTOIMAHCKW/VHBECTULIMOHHY HOPMATUBHY aKTOB€, B TOBa YM1CJIO MPOLEeXyPuUTe I10
JIMIIeH3VpaHe ¥ perucTpupaHe, JaHb4YHOTO obJiarane, TPYLOBO-IIPABHOTO peryjmvpasxe,
CYeTOBOMHVUTE CTAHLAPTY M JOCTbIA OO KPEOUTW.

-- IpoueZypa Ha yBeOOMABaHEe 3a IIPeIJIOYKEHVTE PeryJaTUBHY VIV IIPABHU ITPOMEH
3acsArally MHBECTUTOPUTE U Pa3lIPOCTPaHe e Ha CbOOGLIIeHUsI OTHOCHO BbBEeLEeHUTE B
nelicTBUE u3MEeHeHusa Ha HOpMaTUBHATa ypexnda.

-~ KOOpAVIHWpPAaHe C 6bJIrapCKUTE AbP>KaBHY OPraHv Ha HAllMOHAaJIHO M MEeCTHO PpaBHMUILIE,
C LeJI yJIeCHABAaHe Ha MHBECTULIMOHHWA ITPOoLeC U pa3pelliaBaHe Ha CIIOpOBeTe.

-- nmeHTHOMUMpPaHe ¥ PA3NPOCTPaHABaHe Ha MHOpMaUWs 3a UHBECTULIMOHHUTE ITPOEKTY
¥ TeXHUTE U3TOYHULM Ha duHaAHCUpaHe.

-- OKa3BaHe Ha MOMOLI] Ha MHBECTUTOPW, KOUTO CpellaT TPYLHOCTY MTPY pernaTpupaHeTo
Ha revayibuTe 1 [oJiy4yaBaHeTO Ha Yy>KIOeCTpPaHHa BaJyTa.

Vimam yecTTa ma rpepJiozka TOBA Criopa3yMeHue ga Ce pasrJieskza KaTo Hepa3geJiHa 4yacT
Ha Jloroeopa.

bux 6un 6naropapeH, ako Bue noTBbpANTE, Ye Ta3n JOrOBOPEHOCT € CbriiacyBaHa ¢ Bamreto
MPaBUTEJICTBO.

VickpeHno Baui,

WM»‘/VS:}

VIBAH KOCTOB

a0

YBAXKAEMA KAPJIA XVJIC
TBHPI"OBCKU IIPELICTABUTEJ] HA CAIIl
BAIIIVIHI'TOH, O .K. 20506
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